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Among the essential in-
dustrialsare the packers
of food products. The
Grimes Canning Com-
pany is the largest
packer of corn in the
United States. Its First
Mortgage Bonds, due |
1937, are conservative
and attractive on a 7.80
per cent interest basis.

Write for [ull particwlars

A
P.W.Chapman&Co.,1a.

115 Broadway 116 So. LaSalle St.
York Chicago

| New

ELECTIONS AND MEETIN 8.

NOTICE OF sPH(CL
SETOCKHOLDERS MEETINGS OF

The Bank of New York

New York
To the Stockholders of
THE BANK OF NEW YORK:

1. A specln] meeting of the stookbolders of
The Bank of New York will be held at the
uifice of the bank, 48 Wall Strect, New York
Cliy, on September 7. 1022, at ten u.lml

August ‘21,

102,

A, M., for the purpose of voling upon

agreement made beétwecn The Bank of \o\\
York nnd New York Life Insurance and Trust
Compnany, pursuant to the Hanking Law of

the State of New York, for the merger of
The Bank of New York into New York Life
Insurance and Trust Company, to be known
therwikftor as Bank of New York and Trust
Compuny.

2. A speecial mesting of the stockholdera of
The Bank of New York will be held at the
offles of the bank, 48 Wall Strest, New York

fty, on September 7, 1922, at cleven o'clock |
A. M., for the purpose of authorizing the I.n- I
crease of the caplial stock of The Bank of |
New York, from Two MilHon Dolinre (82000, |
0000, the present sothorized smount, |rlN|'14'
fig of Twonty Thousand (20,000) shares of |
1l par valie of One Hundred Dollars ($100)
each, to Two Milllon Five Hondred Thousand
Dollars (32,500.000), conslsting of Twenty-
five Thousand (25,000) shares of the par

value of One Hundred Dollnrs ($100) ench.
The tranafer books of The Bank of New
York will be closed at the close of business
Heptember 2, 1922, and re-opened at tha open-
ing of business September 8, 1022,
By order of the Doard of Directors,

HERBERT L. GRIGGSE,

President,
FREDERICK C. METZ, JR.,
Cashier,

NOTICE (31' HPECIAL bl‘ﬂ‘l'l\}lUI.UFHb
MEETINGS OF THE
NEW YORK LIFE
TRUST COMPANY
To the Stockholders of the
NEW YORK LIFE INSURANCE AND
TRUST COMPANY:
(1) A Epecial Meetlng of the Btockholders

of New York Life Insurance Trust
Company will be held at the effles of the
Company, 02 Wall Street, New*Yark City,
Beptember 7, 1822, at 10:00 A, M., to vote
upon a propositlon to merge The Bank of
New York into the New York Life Iusur-
anece and Trust Company, to approve an
agreement made and entered Into by the

New York Lite Insurance mod Trust Com-
pany and The Bank of New York to effect

such merger,. and  to approve all action
talken by the Board of Trustess of the New
York Life Insurance and Trest Company

in respect of sald agreement and the merger
therein provided for aa shown by the min-
utes. of the Trustees' meestings,

{2) A Bpecial Meetlng of the Btockholders

of the New York Life Insurnnce and Trust |

Company will be
ompany, 52 Wall Street, New York Clty, |

held at the office af the

B.emamber T, IMEZ, at 11:00 A. M., for the
purpose of wuthorizing the lnereass of the
capital stock of the New York Life Inwsur-

mnce and
Dolinra ($1.000,000.5, the present nutherizod
amount, consisting of Ten thoustnd™ Ehares
1e.00m, of the par value of One hundred
Dollara ($100.) each, to Four Milllen Dol-
Jars ($4,000,000.), conslsiing of forty thou-
sand shares mmum of the par valup of
One hundred Dollars ($100.) each, |
The trunsfer books of the Company will be
closed at the close of business September
1622, mand reopencd at the beglnning
business September 11, 1022,
BY ORDER OF THE BOARD OF THUSTEES,
EDWIN G. MERRILL,
President.
JOHN C. VEDDER,

Pecretary.
Dated, New York, August 21,

maz.
VIRGINIA-CAROLINA CHEMICAL O,
15 EXCHANGE FLACE,
' Jersey Clty, N. J., August 1,
Notica In hereby given that the

of

122,
Annual

Mesting »f Stockhnolders of the VIRGINIA- |

CAROLINA CHEMICAL COMFPANY for
the slectlon of Directors and for tw fransee
motlon of such other businesa as wny law-
fully come offore the mweting (including re-

onl the Annual Report of the Doard of
IMMrectors and_the ratification of ‘he pots
of the sald Board asince the last anneal
meeting of the Stoekholders), will he 'md

at the principal offlos of the

Exchange Place, Jersey Clty, Cou

Hudson, New Jersey, at 2 o'elock P.

{Daylight SBaving Time), on Wednesday, !h..

Bth day n! Hfmn-mhn 15!22, (this being the

first W of 7). In acnord-

snoe with Artlele L., Bection 1, of the Ry-
wa,

The tranafer hooks of the Company +ill
not be clomed for the purpose of 1ha raeet-

ing, but (pursuant to the statute of the
State of New Jersey) no share of rtock
oan be voted on at sald clectlon which shall

have been tranaferred on the hooka of the
Ugmpany uflnr Auguwst 10, 14

D. ORENSHAW, Beoretary,
=‘

PROPOSALS,
INITED STATES ENGINEER OFFICE,

rocelved hers untll 12 M., August
IM *hen opered, for drﬂdsln on the 40-foot
R:rfaik Harbor, \’n Further in-

tion on application.

BOSTON STOCK AUCTIONS,
Bpecial Dispateh to Tnr New Yorw Hemarn,

BosTtox, Aug. 20.—Sales of stocks here

last week Included:

B Amorichn Trust...ooiavrenbiacnnans RE LT
2 Federal Trast...... . Fpe (1Y
B Npahun Mfg. pf.. L]
S U, B arated .
ﬁ)‘Nn}m-wna M’I"iu Flighits.
T Wm: Whiting.
10 Corning Glnse \snrk-
N Puget -Bounid Power nnid L. I:m
1 Etate Siraet f’.xlrllnm- AT
15 York Mfg..... o

A American M"

A Amerioan Ml’l’ ;u A%
Converse Hubber Fhm— [-r dbswss. B0
Fravel Pay Minlng..... wbamenad Bl

4 Fall River Ginn “urhn i 7

40 Ho. Cal. Bdison. 10414

10 Newburyport f‘al nnu . g

8 Flsk Tubber 18t pf.. 6il

e - |3

| common and preferred stocks, and some

INSURANCUE  AND |

'[r\lnt Company from One Milllon |

o proposals will ha'

NEW BOND SUPPLY
AT YEAR'S LOWEST

Fresh Issues of Last Week Are
Only 816.000,000—Market
for 0ld Seecurities Off.

The supply of new bonds and Invest-
| ment buying were raduced to the lowest
| obb of the year in the week ended with
Saturday. The new low mark for fresh
jssutes was g little less than $16,000,000,
The market for old bonds in the New
York Stock Exchange also dwindled, Tt
wits folt generally., however, that thls
week would see the end of the period of
Innetivity in the Investment markeis and
that a revival of no mean proportlons
woulil come afrer Labor Day.

Whh the coal and rallrond etrikes
nearing conelusion, domestic and foreign
finitncing Is expected to Increase, and
nuturally with the Interest of investora
stimulated by a greater sopply of new
Bonds a much greater demand ls likely
to deveiop,

! In the next investment boom it is be-
| leved that investora will be offered con-
|
|

siderably more stock than bonds, at least
for o time. It is known generslly that
several domestic corporations are pre-
ring to lssue and sell new blocks of

of those issues even now are reqdy for

publle offering.

Of course, there will be always a
steady  supply of new bonds, but in
future, |t s belleved, the new issues will

L only of the prime Investment variety
and the type seconid grade bonds that
appeartd In such great quantities in the
recént blg bond market will be elimi-
nated,

With signs of a business revival on
the Incrense and many concerns belng
placed agaln in positions to make sub-
stantinl profits, it is considered that the
time for a good market for common and
preferred stocks s ripe.

It has been generally mooted about
that American investors were mora or
loss fed up with forelgn securities and
thni bankers would refrain for conslder-
able time from offering any of them,
Interviews with leading international
Bankers able to know the appetite of

American investors fairly accurately
shed an entirely different light on the
situation.

Those bankers say that new lssuea of
good foreign securitles would meet with
s much success to-day as they did at
any previous time, They point out that
the American investor has never befors
been g0 well informed on foreign affairs
and that he iz In a splendid position to
declde for himself as to the values of
foreign obllgations,

‘The placing of additional forelgn se-
eurities here awalts only more settled
labar and polltical condltions, as Ameri-
can bankers are negotiating continually
with foreigners on new business. In
London, where there Is no prejudice
agalnst foreign securities, bankers are
said to be seeking aggressively new busi-
ness and American bankers are con-
fronted with keen competition,

The first large piece of foreign financ-
ing to come to a head here {5 lkely to
be the Cuban loan, amounting to $50.-
000000, It is likely to be offered in Sep-
tember or October, after the Cuban Con-
gress hing approved it

Aftor September 1 a revival of busi-
ness. in the munleipal bond market Is
expected, and for the first time in sev-
eral wenks zome falrly large bond offer-
Ings will. be made. On September 1 the
Stute of Migsouri will offer $5,000,000
of lis four and five year 4%s, and it Is
expected that that financing will attract
bids from syndicates in New York, Chi-
cago and Boston,
| "R S

Average Bond Prices |

| satorday, August 18, 1022,

Bales.

A5 Plarco O] 8 1031 . .

1 Tiuts Vi & Charles £ 194

© Rlo Grande Jot 5s 1030
60 Rock Isl Ar & 1, 4 152 103

21 St Louls & 8 F is O 1028

15 Saks & Clo 7s 142, .. .

23 Eharon Steel Hoop S8 194

283 Binelalr Ol 7s 1037 repts

158 Routbh Paclfic refl 45 1955

125 Southern Ry 6345 1956, |

1 Standard Gias & E] s 1021

6 Hteel & Tube 75 1951 .

2 Tenn Coal '
32 Tex & Puc 1st Ak 2000. .

15 Toledo Edison 55 1041,

20 Unlon Pacific 6s 1928

18 Union Tank Car 7s 1030 .
51 United Drug 8s 1041

20 U 8 Rubber 7s 1923, ,
688 U S Rubber s 1047,

70 U7 S Steel Ss 1063,

202 Vieginia C C 75 1047 rots

8 Wabash Lt 5¢ 1030, ..
42 Wabash 2d 35 1080, . ..

2 Washington Ter ¢s 1145

| Satur- Net  Week Year
day. Chge., Ago. A

10 Halls.. NIAM 04 RTET T4

(1] k!ahulfhll-\ 10061 =07 6060 Hi61

5 Forelgn., . 10585 +.81 Io2.oh 14,25

O Fab, Utl.. 87.12 +.02 Ra.ds .27

M Popds. . 0268 —1.00 8384 H1.50

THE WEEKLY CURB MARKET.

l WEEK ENDED AUGUST 10
INDUSTRIALS,

Nt
Snies, High, Low. Last. Chge,
4200 Acme Coal., ki L] +
10000 Acine Prok. . 1
S0 Al Pack :if... 4
100 Aluminum . &
1 Aluminum pf. .

R
166
| %

Amal Leather
Amal Lea pf.
Am Cian & K

70 Am Lt & Tra
«cos Am Pow & Lt.12
| 1200 Atlantle Frojk. 2
100 Beth Steel pr. 100
2100 Peth Btl w 1. °
| 1000 Bradley B P 20
| 2800 Br-Am T cou.. 10%
o400 Br-Am T reg.. 108
10 Rklyn CR R Riy
0500 Puddy Buds 1%
W Borden & Co, 1028
| r L & Pow, 1100
G Oarlisle Tire.. '."_i
23 Cellulold ...
20 Collulold pf ur. 1|.|1'\
o0 Con Ter Bug. 1
4800 Chl Nipple A.. 3%
0 Chi Nipple B.. J%
400 Cleve Auto.... 20
20 Coloradn Pow., 24
B0 Columbla Mot 34
1800 Com Sal A 4715
I Com Bol B.. i
| 100 Comw PIE & 1. 8908
1400 Cont Motors., T
2100 Cubia Dom 8.. 10
200 Cluttlss Avro, bi)
100 Cosgrove Brw. T
1000 Cubn C B ris.. [0
00 Danlel Motars. 114
400 Diabil Hadio, . Nl
1400 Dutant Motor.. 307
110 Thur Mot Ind 150
200 Earl Motors,.. 2%
0 Fod Teleg, . T
Giimbel w 1, 45
Gimbel pf w i.]02
lmr:n Howell
Gl Baf Razor
Gilim  Ald Coal
Gialdwyn Plet
Gioodyenr Tire.
Goady T P nf
Grant Moter.q
Mnyes Whes! . G0
1 Heyden Chem
Hudwon Co pf
Huod & Man pf.
| Tmip Tog Gt 135,
| Iniand Htoel
Inter Carbon
| Inter Rubber
| lanke T B J pf. 281

Lahigh ow B
Lehigh V C R

New York and Hariford Insurance Stocks. gt gl A
Bid, As Lineoln Moters 2
Artna Casualty and Furntv seensens A8 8 Locomotiie an
Astna Life Insuranoe Co. veee GO R H Macy w |, a1y
Asina Insarance .. ... ... 440 14000 B M Macy pf. . 108
American Alllance . 1100 Mereor Motors. 23
Ameriean Burety e o Mercer M ovte, N
Aspurance o, of Amer) 1400 Moon Motofs,.. 11
Hankors and Shippers. 204} $400 Mesaba Iron... 104
Cliy of New York. ... 1855 10 McAndr's & F.100
r‘ommurnlvl\ bERERepaae 145 N Jersey ¥lnn. 1458
'on!!mnlal . iy 1050 NY Tel w | pf. 107T%
elity ard © umnlu 40 Y10 Packard Mot 18
T" elity-Fhoenls .. oo iains a1 100 Pearloss Motor, B
FPRURIIS o soversninses [N Do Philllp Morris. . 20%
Cilens Falls ... . sHaanitnns T g Pub Bery N J. 104
Gilobe and 'Rum-’rv ........... 1207 Phiilipsborn. 12
Ciroat American. . o0 15040 Ih!‘.;-nlu-rll ;»r 100%
HRNOYEY v iian . ion | 91100 Hadlo ¥
Martford ¥ire Insora { oas| 10700 Radio pf..
Finriford Bronm BEollor Ius. a0 1700 Tt
Tiame . 40 1080 Tee ™
‘p-pwham- l Il-n Anmnn ' i ! ann! oot BY Lawr |lr: g i
Morchants Flreg Assurance :-!’ 1w 1|-| 0 #ehalte Htores i 1 i
Metropollian Casvalty .. : 1400 OO0 Bouth O & T, N i =i
Natlonnl Liberyy AL 2 Hinnd Motors ¥ty -y
Natiotiml Fire Tamiranco Co H0 | o100 Souis Motor., 1 wIN — b
Nuatlonnl Eursty o, s 217 ) 10 Swife [ntue 04 Ol — 4
New York Plate Glaan, 5 1 1000 Tochnloal P " R
Ningurh wieveidn. b B S [ Bl F TR
Narth River .. ..... ae 10| I & "
MOMIHATT wqrev-rveas i | 1o % T
Pacifle ...... o Bl 0 " L1
P eply IROUran0s sesbe-sas ans n A 3 AL at
Yhefnrred Accident . | i Card o B -
Fiandard Vire lumrrnnu o Cii m By | Wi 4 Profit ar 7 ., %
Fhln'rnm Sabine b hs M. oW OB T Met Ons .|\ g 1 14
TPRERIETE wivesnien.s a0 B 2800 T M Lt & ML, 15 1% T — %
1l Htmtes J o 0un N0 1T B Lt & H pr 1Yy 1LY Lh: Tt |
1‘1"4 Staten C‘awa"' " 155 10 Van Raalte..., $0% B 0% —1
NAIORN s sniirprinae n 10000 Waxne Canl,, " 1% " — 4
tehertor b 1l L000 West I8 Chem.t 08 ol Mo ..
v
.
i :
Y

/)

45 Pore Marquette 4s 1850, .
80 Philadelphia Clo ref s 1931101 %
6 Phillippine Kway 45 1987, 534

5 POC&SILMA 1070, .,
1 POC&SLL 4 s Bor B 42 861

32 Ban A & Aran Poass 4s 104!
221 Beabouwrd Alr Line 0s 1945.
195 Seaboard A L ud] 55 1140,
217 Secaboard A L ref 45 1859 .
28 Eeaboard A L 43 1050 stpd. 61

230 Sin Orude Ol 514s 1935, .,
1 Bouth Bell Tel & T 0s 1041 0014
B Bouth Pacificov 8s 1034. . .
287 Bouthern Paclflc ov 4s 1029 p4 4

7 Term! Assn St L 451053 .
& R R 51051

2 Third Avenue 5s 1037, . ..
93 Third Avenue adi 38 19460,
4 Third Avenue rof 45 10060, ,
20 Tide Water Ol 614s 1931,
61 Tobaoeo Products 7s 1631.108

8 Toledo 8t L & W 45 1050,
11 Tol St L & W 314s 1025. ..
6 Tor Humil & Buf ds 1046, .

3 Ulster & Delaware 45 1952 70
74 Un BEP 6sser A 1942 etfs. 100

1 Unljon E Lt & P Lat s 19032 0614

8 Unlon E Lt & P ref s 1933 02 )5

122 Unlon Paclfic 45 1947, . . ..
118 Unlon Pacificov 46 1927 . .
38 Unlon Pacifie ref 48 2008 .

10 United Fuel Gas 6 1830 .
11 United Rwy St L 48 1934,

& U S Realty & lmpr is 1024 97
12 U S Rubber 7148 1930. . . .

40 U 8 Smelting 051026, .. .
465 United Steam 6s 1037 ctfs, 0214

5 Wabush Tol & C 42 1941 ..
15 WarnerSugarRofl7Ts 1041. .

Higk- Low-

T Bt L &S F Slguser D 1042, 0514
271 Stlouls & S Fad) s 1955, 8345
278 StLonls & 8V inc 62 1000. 75
13 8t L Bouthwest 1st 43 1060 5074
6 8t L Southwest 2d 45 1980, 70
12 8t L Sputhwastern 5y 1062, 8214
108 St L Southwest on 45 1032, 703
I Bt Paul E Gr Tr4lis 1047, 014
62 BtP &K CHh L4 g 1041, 847
1 Bt Paul M & M 4 365 1933, 100
3 Bt Panl M &M M ex 4537 0244

1 Sher Shrove & Sou S« 1043, 42
A1 Sinclalr Con O 7 14a 192510410

45 Bouth Pacificelt 4x 1040, , 801§
20 So Pac S Fran Ter 45 1950, 854
A2 Sou P Rivo Sugnr 7s 1941, .

114 Southern Rallway 55 1004, 1003
402 Bouthera Rwy gen 45 1056, 70
1 Bouthern Ry St L 45 1951,

563 Etandrd Oil of Cal 7= 1081, 1081

60 Utah Pwr & Light 5s 1044, 9314

1 Verdleris Valloy 5s 1926 . 14
75 Va Car Chem 714s 1032,
82 VaCar Ch 7138 1087 ctifa. .
162 Va © Ch 7 }4s 87 with war. 08%

i Woestchester Light 5s 1050, 07
7 Western Elee 156 5 1022100 1

7 Portld K L & P 734s 140 1053 104
1 Portland Hy L & P 55 142 58
? Producing & Rof fs 1951, 102
40 Pub Servicoof N J 45 1059 50'5
63 Pun Alegre Sugar 7s 1057. 1103 10014

245 Read & P&R O & L45 1997 85315
2 Reading-Jor Celt 45 1051, S0
51 Remington Arms fis 1987, .
9 Hepublic lron & St fs 140 0414
# Richmond & Mock 48 1048 785
6 Rl Grande West 4s 1H30, .
11 Hio Grando W clt 45 1940, 60

& Togers-Brwn Iron 7s 1042, 061

5 Bt Louls & Oalro 45 1031 . .
12 St L lron M & 8 53 1031, 9015
202 SuLlron Min & S 451030, 9014
182 StLIM &8 R & (7 45 1033 36 45
4 Bt L Ry M & Pac 55 1055 81
482 5t Louls & ST 48 A 1950,
120 St Louls & 8 F 58 B 1960 .

6 Va-Carolina Chem s 19024 093
5 Va-Oar Chem 519023, ...
74 Virginian Rallway Sa 1002, 9015
5 Virginia Ry & Pwr 58 1034 8014

Continned from Puwlh' l'ln.

Clos- Not —1008—

filgh- Low- Clos-
est.

BONDS IN NEW YORK STOCK EXCHANGE

et 1023—
Oh'ge. Tiigh. Low

Snles, High.
200 Willyn Cor 1 pf 20%

STANDARD OILS,

400 Anglo-Amer .. 207
2900 Atlnntic Lobos 11
130 ﬂlllkﬂ\t‘ L., 08y

a5 Crescent I* L.,

180 Galenn Sig Ol |H.I1

10 Gal80 new .

113 1illnois ¥* Li...
1310 Tmp O (€ mmt?

5 Indlann P L.,
10400 Inter Petrol.

100 Natl Transit. .

40 Ohfo ™ . ....
100 Pen Mex Fuel
340 Prairle P L

10 Bouth Penn Of1
10 HSouthern P L

217
o5
#1300 8 O Indiana.. 11561

TOOG 3 O Kentucky, 084
M5 50 New Yorkdd7

U480 Vaeuum O . .470
INDEPFENDENT
1400 Aetna Con. ...

1000 Allen O ... ¢ 25
J400 Alean O ... .’I
100 Am Fuel Ofl ot <
00 Arkansas N G 9%
100 Atlantin G O 10%
1H0K Boovne O, ..+ 15
BRI Lost-Wyomingt §§
100 Brit- Amer Ol 31
300 Carfh Synd .. T4
2088 City  Service, .10
00l ity Borv  pf. 074
5500 City Berv B oct 20%
a0 City Jerv B pf dig
200 Col 8Bynd ... i
100 Cont Twt ..... 10
o) Cont Nef ... 1%
330 Creols 8ynd ., B4
200 Dinrlby Pat 1%
1000 Denny 4] ,.% 6
45000 Engineers Pett "1‘

100 Equity pr.. ... 144
SN Federal O, i 1
1500 Fenslpnd Oll. .. 10%

S0 GINGng O ., 4
12800 Glanrock O, it

N0 Grennda O, 13
G000 Hudeon ©O11
100 Keystone ...

B0 Kirby Petrol, .
000 Laiving Pot.
0700 Lyons Pet.
5100 Maracalbo Ol
10 Margey (41

4% Mparine 04 .

A Marland Hef. .
1000 Marl Of Mex \
Lh00 Merldian Tet.f 8
2200 Merritt OHl.,.. I
100 Mex Hagle ... .

B Mex Eagle pf.
A200 Mexico O]
4700 Mounut Prod, ..
DOROO Mutus! O .
10400 X Eng 7 Ol
110W) > Tex Lanid

100 N Ml £

4 N
o000 Nobis O ...t 20

100 Narth Am o), 2
1000 Northw O
2060 Ohio Fanger. t
ADROND Yyn O] & s

0 Pennok O .
o) Red Tnnk... .t
G300 Hyan Consol.

T00 Balt Cr Con,.,
AR Bult Or Prod,
AW 1

200
B By

300 X

n
lr»n D' [ml
Cent LA
Hintes Con.t 24
En Htates O, .
Eouth 1" & M.
Bpetiear Pot ., 0
TO0N Brartnn O]
AOGD Tex  Tianger
1008000 Texon O & 1.,
100 Tldal Ounge. .
1 T4 Omnge new
o Tarman O .. 1A
1o Toech Prad
10y Uip O Fits
0 Vonturn Cons
12300 Wileax O

f
Bl
Shas i
) Woodburm ,..% 00
G ¥ o & fias t

MINING,
1080 Al Belt Col, K
100 Alvarado . B
100 Am Com.....¢ 4
700 Am Explon 1

T
1000 Atianta M. .+ 1

est, est. ing. Ch'ze. High, Low. ) Bales, est. Ing.
83 83M v +2% 85 7B 171 West Maryland 4s 1052.. . 67% 634 67  + 15 Giy :'lii
el 1013 +13 10105 003(| 43 Western Puclstfe 1040... 863 80 883 + 1 8815 By
West Penn Powor 7s 1040 104 )5 10415 10414 14y 103
53 59 59 40 1 e
LTl N o7 1023 844 1 West Penn Power s 1058, 101 14 10114 10115 :l!{ lul’: “h
100 100 - +1 Wi 9o 2 West Penn Powr 5sA1046, 9315 (315 0345 M ”
801 s8I —DI{ 08} 86N | 13 WestBhorodsu3dl.... ... 85 Sil4 BAM — M WS
300 00 00 4134 00 85N 4 Western Union 6155 1030, 11235 11234 1124 + W 11215 10014
1058 +1% 108 103 4 Western Uplon 5s 1038, .. 100 9835 100  + 4 lgl:!i gl‘
B0 88 —1 00N 7Bl 5 Westorn Union 414 1050. 9335 0315 003 + 14 N N
1014 102 +1 108 101 40 Westhouso & M 7s 103110835 108 1081 -+ 13 10545 105
5 A6+ b B0t§ 783 | 46 Wheel & LEvie4ijs1000. 7074 OBN 07y 414 70X &3
110 111 10414 16 Wh ". Lake Erie 45 1040, .. 761 72 764 +14 TN 6l
. 8 Wok-Spence Stoal 75 1035, 9075 0915 0014 + N 101 94
B si o N 2 WikewB & Knst 68 1943., 70 70 70 —1 77 B3
86 88— M B8 B3| 147 wilson & Co7i4s 1001, ..107 1053 10086 — 3§ 10734 By
Mg M — M D5 " 190 Wilson & Co Lst 8 1941...101 100 100% + 34 101 L
o ST 0 Je| 190 Wikeomcocveima w95 Wif — 5 w8y sM
764 7 R r 83
80 701 80 +. % BI 733 16 Wisconsin Cen 4s 1948.. .. 83 &3
67 60 +1  T0 034
88 8681 B3 41 &0 BOY UNITED STATES GOVERNMENT mlil“ i heri
4. 85 S8 85 + M BS T8y High- Low. Clos- ot
05% 961 1K 084 95 | Eates. ent. ‘ast. ing, Ch'ge, High, Low.
2000 Liberty 314s 1047, . 10128 100.50 100.06 101,28 P4.84
. A K OL 7415 | T p ph ey B ige 1047 e o . 100.84 100.46 100.52— .36 101.04 84.82
A8Li 094 14 0045 MM | pipeety (gt 4s 1047, ... .. 10122 10000 101.00— .38 101.68 06.00
S8M 80 1§ 004 TOM | ) Pinary2q4s1942.. .. ... 10046 100.98 100.40— .02 101.52 95.06
B3 80 1IN RGN BN | yas Diherty 15t 415 1047. ... 10128 100.00 100.00— .38 101.78 06.00
ST S e = - SR 42 Liberty 1st 41¢s1947rog. . 101.10 100.86 101.00— .04 10160 85,80
g L TAM A M T 88 5 Lib 1st.2d cvd4 1047, . 101,30 101.50 101.50— .20 102,00 68.00
B8 863 S8 4 3 S84 S| qens Tiherty 2d 43¢s 1042... . .100.56 100,40 100.46— .06 101.00 05.74
10015 100 10034 — I 10086 S4% | Teo puyorey od 4100 1942reg. . 100,36 100,30 100,38 100,78 05.04
BN 0AY o+ A P54 9334 | onng [ihorty 3d 4305 1928, . . 10056 100.457100.14— .12 101,00 06.26
o S TR TR 48 Liberty 4d 4 s 1028reg, 100,48 100,30 100.32— .14 100.53 07.72
MM 6+ 4 6 B4 foags Yiherty 4th 4 s 1038..,.101.2 . 101,02 101.03— .32 101.86 05.80
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BROKERS' LICENSE
QUERIES ANSWERED

More Points in Clauses of New
Law Explained by State
Tax Commission.

TERM SALESMAN DEFINED

Lawyers Exempt Except as to
Splitting Fees With Real
Estate Dealers.

ALBANT, Aug, 19.—The State Tax
Commiesion issued to-day the second of
two statements in the form of questions
and answers, glving officlal Information
and varlous detalls of the new law whioch
goes inta effect next sutumn and re-
quires licenses for all real estate brokers
and salesmen In all the citles of the
State and Nassau and Westchester
counties, . The statements are based on
informatlon obtained by the Tax Com-
mission from the Attorney-General. The
questions and answers [ssued to-day
follow :

Question 10, Does a §205 license en-
title the holder to do business anywhere
In the State, regardless of where his
place of business Is In the State?

Answer. A licensee who hss pald the
maximum fee of $25 can transact busi-
ness anywherse throughout the State, but
this s also true of any licensed broker
whn haa in good faith designated his
principal place of busi a8 belng, say,
in a second class city.
may also ¢transact business throughout
the State Iucidentally, However, It
would not be within the meaning of the
act for a broker who does the bulk of
his business, say, In New York clty to
designate his principal offlce as being
in Nassau county for the purpose of
paying s, smaller license fee.

Sectlon 440 of chapter €72 defines
a real estute broker and a real esta‘e
salemman, 1In the former case he Is the
person who performs certaln specified
functlons “for a fee, commission or
other valuable consideration.” In the
cage of a salesman, In order to legally
do the acts specified, he must be em-
ployed “by a llvensed real estate hroker”
to do such acts “for or In behalf of
such real estate broker.”

A Is an individual, copartnership or
corpotation buying and =elling rea) es-
tate for himself or itself, and therefore
without compensation as contemplated
In the act, and for that reason appar-
ently does not require a broker's license,
He employes one or more salesmen to sell
property, negotiate leases and make
loans. Under the provisions of the law
a salesman must be employed by a
licensed broker,

Question 11. Must the principal (in-
dividual, copartnership or corporation)
take out a broker's license? If not, can
the salesmen legally apply for snd be
1 4 sal ‘s 10 7

Answer. Inasmuch us Sectlon 440
stutes that a real estate salesman must
be employed by a licensed real estate
broker, an Individual, copartnership or
corporation buying and selllng real estate
for himself or Itself, could not employ
real estata salesmen, unless they, them-
selves, were Heensed real estate brokers.

Section 442-g of the law licensing real
estate brokers and salesmen exempts at-
torneys at law and makes the provisions
of the entire artlcla (Article 12A) In-
applicable to them.

Sectlon 442 contalna provislons pro-
hibiting the spliting of commssions by a
Heensad broker with any person not a
duly Ucensed real estate broker or mlex—
man wthin or without the State.

Questlon 12, Is there any conflier he-
tween these two provislons? Does section
442 forbld a broker to split commizsions
with & lawyer, or does the fact that at-
torneys are exempt from all provisions
of the artlele relieve lleensed brokers
and salesmen from complying with the
provislons of sectlon 4427

Answer. Sectlon 442-g exempts at-
torneys at law from the provisions of
the article and allows them to perform
such acts as are Included in soction 440,
defining what constitutes a real cstate
broker and salesman, without necessi-
tating the obtaining of a lcense. 1t ap-
pears, however, that thelr privileges end
there; that sectlon 442, prohibiting a
real estate broker from splitting his fee
or commilssion with any one except a
duly licensed real estate salesman or a
duly llcensed real estate broker, does
prohibit the splitting of commissions
with an attorney a law unless he Is
lleensed to transact real estate buslness.

Question 18. Section 440 of the law
relating to brokers and salesmon muakes
no mention specifically of the collection
of renta. Many brokers have “outside”
employees who do nothing bul collect
rents, Must such persons be licensed
as salesmen?

Answer. In the definitlon of what
constitutes a real estato broker are the
words “or collects or offers or attempts
to collect rent for the use of renl esiate,”
A real estate salesman is employed by a
real estate broker to carry on for him
that work which constitutes the broker
as a real estate broker. Further, a
ralesman under the statutory definition
lenses and rents real estate, and the
collection of rent is part of the leasing
or renting within this definition. It
naturally follows, therefore, that the
salesmnn who collects rent which 1s a
part of the broker's duty should be
Ueensed,

Question 14, In many brokers' offices
there ufe bookkespers who sumeumu

are employed by a lcensed real ¢stute
broker, In which case a salesman's -
cense should be procured.

The foregolng, however, Is subject to|

the two followlng egpceptions:

1. A Janitor who f8 employed to eare
for u specified bullding and whe colleots
rents from the tenants thereof incldental
to his other duties but who does not
negotiate leases (even though he may
show the premises to prospective tenants
who may be sent to him by a broker)
will not be required to take out a leense,

2, Where & member of the immediate

family of the owner of rented premises,
who receives no compensation from the
owner, collects renta from the tenants
on behalf of the owner, no license will
be required,

MASONS WILL BUILD
GREENWICH TEMPLE

Siia on Havemeyer Place Is
Bought; To Cost $100,000,

Special Dlapatch to Taw New Yomm Hpmmin

GrEENwICH, Conn., Aug, 10.—Acacia
Lodge, No. 85, A. F. and A. M., of Green=
wich, {s to have one of the finest Ma-|
sonle temples in Connectlout. Land
opposite to the high schuol bullding
or Havemeyer place has been purchased
fromd Oliver D, Mead for the site ‘The
temple will cost approximately $100,000,

George B, Post & Sons of 101 Park
avenue, New York city, are the archi-
tects and F, G, C. Smith of Greenwich
iz the masoclate architect. In conjunc-
tion with the building committes the ar-
chitects have planned a temple which
will represent the anclent craft of Ma-
sonry In this section of the country. Its
exterlor will be as near the Colonial
style as conslstent with the requirements
of a lodge.

The bullding will he /107 feet 4
inches in length and 86 feet In width
I+ will be the home of four Masonic
bodles—Acacia Lodge, No, 85 ; Lockwood
Chapter, No, 52, Royal Arch Masons;

Such a licenses + Greenwich Chapter, the Order of the

Eastern Star, and the Masonic Club, The
temple will be nwned and controlled by
the Ma i le Cor tion, of
which Albert E. Aust[n M‘. D, Iy presi-
dent.

DECREASE IN BUILDING
ACTIVITY IS INDICATED

Expected Car Shortage Les-
sens New Plans.

“Fear of car shortage for building
materials, slow down and cost ralsing
of production on account of coal scarclty
have operated to lessen projected plar-
ning for constructlon activity,"” accord-
ing to the Amertoon Contractor.

“It is unfortuna‘*e that the construc-
tion industry, which brings employment
to about 11,000,000 men and which by
lts great activity so far this year 'n

1 sorely ded shelter has
bruusht all business out of the doldrums
and onto a firm 40''d basis, should have
received such a hody blow. But whant
otherwise could be expected as a resu.t
of n coal strike allowed to hang on and
on throughout the spring and smmme-
and & rall strike which has added confu-
slon o already confused rall conditions
brought about by an elght year period
of Insufficlent buying of rolling stoci
to make up for ardinary depletion.

“The official roturns from 185 citles
to the American Confractor show that
during July 56,332 permlts were lssned
whose valuntion vwas $213.314,292. Re
turns from the ssme number of clties
for June gave a tolal estimated valuia-
tion of $2561,639,83% and from the sam.c
number of ¢ities ‘or May gave a totdl
of $217,192,158. Thus Is shown a marked
slump in July plans tor bullding.

“Now York city vndergors a blg drop
In expected valvation of projected actly
Ity, the valuation being $58.217,171 in
June and $35,133,017 in July.

“Phe construction Industry ls ecor-
fronted with finding n way around car
shortage and car prioritics 'he cost
of construction I8 “!gher than It was t
the beginning of (he acason, and so lony
as the voluminous amount of projec*
valuation under way {8 not completeld
there will contlnue to be shortage of
slcilled workmen in some crafts, partien
larly bricklaying aud plastering.”

PERSONAL AND IMPERSONAL.

b ——
Minnle L. Causse bought 487 Wem
End avenue and the Deroldine Realty
Corporation 1861 Lexington avenue,
northeast comer of 115th street

George Fréd Pelham, 200 West Seven-
ty-second street, has plans in progress
for a six story brick and stone apart-
ment house for forty-eight families, to
he erected on Sagamors road, Bronx-
ville, for & corporation being formed,

Dane Rellnf Soclety of Perth Ambey
contracted with Richard Mathiasen for
o $30,000 clubhouse from plans by M.
G. Tuzik. It will be at Market street,
near Oak street.

New Rochelle Board of Education re-
jected all bids for the new Huguenot
School, designed by Townsend, Steinle &
Haskell for that city, and will open &
new competition for the job.

Plans have heen completed by John
T. Simpson and Brown Rolston of New-
ark for the Lawrence School, 53x94, at
Hewlett.

Bay Side Lodge 999 let the contract
for the erection of the Masonle Temple
at Hell and Lamartine avenues, Bay
Side, to the Gablar Comstruction Com-
pany. ‘The plans ave hy Herbert 8, Wel-
gard, who estimates the cost at §55,000.

Woodbridge Board of Bdueation
awarded contracts for a 356,000 school
house to have 0 large npditorium for

eolleet rents over the ¢ t

raphers who may be ealled umn to glve
information about sales, rents, &e., and
“Inslde™ clerks who may ncculormﬂy
and Incldentally have to perform any
of the above dutles, All of these are
on a fixed salary. Must such persons
be licensed as salesmen?

Answer. Should Inside clerks perform
any of those acte Included In the defini-
tlon of what constitutes n real estate
saleaman, they should properly apply for
2 license, It does not scem that any dis-
tinction should be made as between
those who work outside and those who
work Inside,

Question 18,  Is It necessary under
the law for a janitor, superintendent and
eclevator man who offer space for rent
in loft and oMce bulldings to be lHeenaed
68 o salesman?

Answer. A roal ostate salesman must
be amployed by n leensed real estate
broker. A real estate broker in one
“who for another’ performs certaln acts
which place him within the meaning of
section 440, Tt therefore appenrs that
gshopld the janitor or superintendent of
n bullding perform any of those acts as
defined in thia gectlon they should obtain
o real estate broker's lHeense unlngs they
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ity meetings at Colonin Hills to
Jomeph Zahrer. The local tmilding and
loan association authorigsd the seventh
series of sharea. New Colonla Heights
lot buyers Include J, . Eakins, P. Mnar-
tin, F. Leuthauer, J. R Hruce, A F.
teGuire, L. Barrow, 0. 1. Paterson, T.
Forms, J. J. Wallls, W, P. Gerhold and
C. O, Neaf.

New Haven, D que, Utlea, ¥
town, Charleston and Charlotte jumped
from less than n milllon dollar valuation
In projected construction In June to one
milllon or more in July. Chleago dropped
from $26,576,860 to $16,214.300 Her
May wvaluation was $27,020.850, The
end of bullding of speculative type is
sean In the Aigures and Industrial bulld-
Ing has not come forward in soMclent
volumg to fill the gap. Los Angoles, De-
trolt, Ban Francisco, Boston, Philadel-

phin, Milwaukes, Kansas City and
Pitteburgh show decrenses, Gaina are
reported by Cleveland, Baltlmore, In-

dianapolls, Cincinnatl, Washington, Min-
neapolls and St. Paul,

Martin, Livingston & Ahrens, Inc,
have entersd the mortgage and real
estate business with offices In 400 West
146th street, - Thoman €. Martln was
formerly with Thomaa J. O'Rellly nnd
the Now York Title and Mortgage Com-
pany. Bdward Livingston has been ea-
tabllshed In Harlem for sevoral years ns
n  mortgage specialist Willtam v
Ahrens was establlshed in The Hronx,
wspecinlizing in the sale and management
of properties, having previously been
with Slawson & Hobbs, Thomaa

Martin and Bdward Livingston will con-
tinue to be In the mortgage business

and Willlam D. Ahrens will keep on the
sale and management

of real entate,

CULLED FROM THE
CLOSE OF MARKET

Private Dwellings and Multi-
family Houses Feature
Week End Dealing.

,

John J. 2nd Theodore A, Kavanagh re=
gold for Max Greene to a client for oce
g;m:‘a;); u? a‘::ﬁ};ri aven' g, between

econ nety-third streets,
@ three story and basement dwelling on
a lot of 1!3883 feet. The sami brokers
leased the dwelling 113 Woss Faventy-
elghth street to Mrs. Tiffany for her new
home.
Other l:lw.lnns Sales,

Jennle Welcomé sold to Rose Demont.
4561 Lenox avenue, a three story house,
16.8x74,

Smith of Whitehall, Iny, sold to a Dri,
Lust T West Seventy-sixth street, a four
story stone and brick dwelling, contain-
ing twenty-two rooms, 30x100.

cMillan Realty Corporation seld to
Mariun Young the stheee story dwelling
161 BEast Forty-fifth street, 20%100.5.

Barnett & Co, sold for Emma (2, Pugs-
ley the thres story dwelling 154 East
138th  street, 18.6x100, to Joseph K.
Smith for his occupancy,

Buys 1084 Street Bullding.

Cleary & O'Connell sold for Willlam D,
Kilpatrick the three story building 53
East 101st street, 26.5x100.11,

Multifamily House Sales,

Conrad Kleman sold to Katharine C.
Boland the flve story flats 1408 Avenue
A, 256x75. !

L. C, L. Realty Company sold to Helen
Beshinsky 110 East 106th street, four
story flats, 19x100.11,

Charles Eil has sold to Tsidore Lubel-
gky 1477 Madison avenue, flve story
flats and stores, 25.2x95.6, for $26,760.

Vacant Dyckman Plot Sold,

* Thomas Thacher sold to tha Eleto
Reulty Corporation 176 Dyckman street,
a vacant plot, 60x200, on the south side
of, the streat, 4560 feet west of Sherman
avenue and extending to Arden street,

Bronx Transactions,

Steel Realty Development
tion sold for Louls and
Schwartz the flve story flats northeast
corner of Crotona Parkway and Els-
mere place.  The property measures
108.78 feet on the parkway. 88 on the
place and has north and east lines of
respectively 133.31 and 100

Wanda Searles sold (10 Weiher
court, a three story brick building of
ong raom to the floor, 16x25, sald 1o
be the smallest brick dwelling in the
Bronx. The buyer will ocoupy it.

Tenant Leunes Entire Bullding.

John J. and Theodore A. Kavanagh
leased for twenty-one years for Mrw
Regina B, Saportas to the Oxford Mar-
ket, Inc. (Jaumes Traub and BEdward
Weis), 981 Madison avenue, southeast
corner - of Seventy-fourth street, a flve

Corpora-
Bernara

story store and apartment  building,
22.2x80. The lessee ocoupled the store
tloor,

Commercial Rentals,

In the bullding 563 Tifth avenus,
Ferle Heller, "“milliner, leased 1,800
square feet of ground floor space on lts
Forty-sixth street side and 1,700 square
foct of ground floor spoca was leased
to Maurlee Mendel, Ine, gowns, wraps
and sults, 'The leases take effoct on
October 1 and will run for ten yrars

Douglas L. Elllman & Co,, Inc., leased
the store 407 Madison avenue for a term
of years to Clarice, gowns and miltnery.

J. Arthur Fischer leased to Parera &
Asgtor, tobacoolsts, the store 102 West
Forty-fifth street for a tgprm of years.

Carsteln & Linnekin, Inp., leased
stores in 2425, 2700 mnd 2937 Broadway,
680 and 1046 Madison avenue and
West 126th street to Barrett, Nephews
& Co.

Warrmnty Brokerage Corporation
leased the meventh floor of 45 West Fif-
ty-seventh strest to the Fablan Bond and
Mortgage Corporation and the Allman
Consatruction Corporation for twenly-one
years, with several renewnl privileges.

Salen In Brooklyn.

Davenport Iteal Estate Company, Ine,
gold the two and a hall story dwelling
47 Buckingham road, 45x100, to A. N,
Shaw for his occupancy

Queens and Nassnu Sales.

Smith of Whitehall, Ine,
Rockaway sold the Bhirley Hotel oc-
cupying the block front of Broadwuy at
Mott street and about 1560 feey on the
latter; bought from Barney Goldberg
the recently completed flats and stores
on Cornaga avenue; sold 48 White
streat near Moty navenue to lsadore
Finto: bought from the Colonial Sup-
ply Company two new dwellings on
Stratford avenue, Lawrence

REAL ESTATE AT AUCTION.

ARTHLR C. SHERLDAN, Henl BEst. Aaction's
M Brondwny  Corl 1328,

MONEY TO LOAN & WANTED
ON BOND & MORTGAGE.

1st Hﬂﬂnn Loans ;:-":ldﬂ ﬁ.lu"lirfn ‘ aw

CITY REAL ESTATE.

Brooklyn—Sale or Let.

3750 CASH

$60 Monthly
PRICE |6950 mnaanmt

Tax Exemption Reduces Price §1,290,
$10.00 Mamhly Aftor  Purchase  Money
Enge Hlu Poon Pali,

One-l-'nuly i

6 Rooms and Bath
Steam heat and elﬂ-:rl.r lght.
Vis.

at Far

' 4

Take 4th Ave, Wast llnd ur Hea Boath
Hubway to dfth Ht, (I-:anma- Hu:lnm or
Ave, Trolley t
EALTY ASSOCIATES
182 Hemsen Streel, Brooklyn,

e ——

TO LET FDR BUSINESS.
Erom Battery W 14t S, luciasive,
3 I’Pf‘ADW\ r
lﬂ“l—ml OF..CE “!(’l
Broad !.Hl ﬁ" Y!mr Own Tirs cew
Above 14th Si, te B0th Si (Inclusive),

New Building : Excellent Location
Suitable Any Business
Reasonable Rent

Ownier an Prenilses.

228 7th Ave. at 23d.

LOFI'S—STORES—-BUILDINSS

Mereant Waers omsen,

P g




